Thursday, January 7, 2021

Good Morning,

Just when we thought 2020 was nuts……   Despite the chaos of the first week of 2021, stocks continue to move upward.  The results of the Georgia Senate runoff confirm the balance of power in Washington has shifted.  The dire predictions of a ‘blue’ market crash appear to conflict with current investor sentiment – which appears to welcome the change, for now. The potential for higher corporate and personal income taxes still loom as a serious market hurdle. But Congress is still substantially balanced and centrists from both parties may be the answer to turn politics back to something that we used to call normal, where widely supported policies are considered and passed. 

At the risk of offending some, I must admit that I was deeply troubled by what transpired in Washington, DC yesterday. On full display was the danger of lies created by those who are desperate for power combined with those capable of justifying the lies for profit. But there is no justification for the desecration of our nation’s Capital and the invitation to disrupt a constitutional process. Unraveling the details of a dark day in American history will take some time. However, it’s clear that unchecked lies will snowball, and the ‘leaders’ who promoted them, or who did nothing to refute them, have been confronted with the ugly reality of their creation.  In the end, truth will prevail, and we pray that morality and service to the people will not soon again be sacrificed for the recklessness of self-service.  

Please visit our website at www.canfg.com or the link below for the last Market Update from Commonwealth Financial Network® – the broker/dealer that supports us in helping you manage your financial life.

http://www.commonwealth.com/RepSiteContent/weekly_comm/commentary_redirect.htm

As always, if you would like to discuss this or anything regarding current market conditions or your portfolio, feel free to contact me at any time.

Thank goodness this weekend will provide some welcome distraction.  Go Bills!  Stay well and stay safe.  
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